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Timber markets were flat or down for most products in 1Q 2026. Unseasonably 
dry conditions kept supply at or above demand, holding prices steady for some 
products but pushing prices downward on others.

Wood products markets showed further signs of improvement this quarter, 
with Southern pine lumber, Southern plywood, and Southern OSB prices all 
increasing. Pulp markets also improved, with prices of softwood and hardwood 
pulp increasing 9% and 16%, respectively, this quarter.

South-wide Stumpage Markets

South-wide average stumpage prices increased for the three major pine 
products but decreased for the two major hardwood products in 1Q 2026. 
This quarter, South-wide pine sawtimber increased modestly to $23.73 per 
ton, while South-wide hardwood sawtimber decreased nearly $2 per ton. Price 
movements were marginal for the other major products, with pine chip-n-saw, 
pine pulpwood, and hardwood pulpwood increasing or decreasing $0.03 per 
ton or less Q/Q.
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Δ 4Q 2025 Δ 1Q 2025 South-wide Stumpage, 1Q 2026

Pine Sawtimber:                                          
Up $0.50 Q/Q but down $1.34 Y/Y

$23.73/ton

Pine Chip-n-Saw:                                          
Up $0.03 Q/Q and up $0.38 Y/Y

$17.79/ton

Pine Pulpwood:                                          
Up $0.01 Q/Q but down $1.38 Y/Y

$5.97/ton

Hardwood Sawtimber:                                          
Down $1.93 Q/Q and down $1.74 Y/Y

$31.62/ton

Hardwood Pulpwood:                                          
Down $0.03 Q/Q but up $0.13 Y/Y

$8.02/ton

South-wide Sawtimber Stumpage Prices ($/ton)

South-wide Pulpwood Stumpage Prices ($/ton)
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Δ 4Q 2025 Δ 1Q 2025 South-wide Delivered, 1Q 2026

Pine Sawtimber:                                          
Down $0.59 Q/Q and down $1.59 Y/Y

$43.85/ton

Pine Chip-n-Saw:                                          
Down $0.04 Q/Q and down $1.13 Y/Y

$39.70/ton

Pine Pulpwood:                                          
Down $0.39 Q/Q and down $1.74 Y/Y

$28.94/ton

Hardwood Sawtimber:                                          
Down $1.07 Q/Q but up $0.30 Y/Y

$59.23/ton

Hardwood Pulpwood:                                          
Down $0.04 Q/Q but up $0.20 Y/Y

$32.64/ton

South-wide Pulpwood Delivered Prices ($/ton)

South-wide Delivered Prices

South-wide delivered prices decreased for all five major 
products in 1Q 2026.

South-wide delivered pine sawtimber and pine chip-
n-saw prices have both been on a downward slide the 
last several years. Both have declined nine of the last 13 
quarters, with delivered pine sawtimber and pine chip-
n-saw prices declining $4.77 per ton (-10%) and $4.15 
per ton (-10%), respectively, since 4Q 2022. South-wide 
delivered hardwood sawtimber price declined slightly 
but was still strong this quarter at $59.23 per ton. 

South-wide delivered prices decreased for both 
pine and hardwood pulpwood in 1Q. Delivered pine 
pulpwood price has trended downwards the last 3-4 
years and fell below $29 per ton for the first time since 
3Q 2021. Conversely, the hardwood pulpwood price 
eased downward only slightly the last two quarters 
after having trended upwards the previous five 
quarters. Hardwood pulpwood price reached a $3.70 
per ton premium over pine pulpwood price in 1Q 2026, 
its highest since 3Q 2022. 

South-wide Sawtimber Delivered Prices ($/ton)



There were multiple stories of note this quarter, some of which have been highlighted below. Full details and additional 
information regarding these stories and others are available in the 1Q 2026 Market News Quarterly. 

Pulp & Paper Mills

	» Domtar plans to indefinitely idle its Coosa Pines (TMS AL1) fluff pulp mill.

	» Domtar is installing a high-speed converting line and expanding the warehouse at its tissue mill in Calhoun (TMS TN1).

	» Packaging Corporation of America (PCA) is installing a new paper winder and gas turbines at its Jackson (TMS AL2) mill.

	» International Paper (IP) finalized the sale of its Global Cellulose Fibers business to American Industrial Partners.

	» IP plans to split into two independent packaging companies; one serving North America, and the other Europe, Middle 
East, and Asia.

Softwood Sawmills

	» Domtar reopened its sawmill in Glenwood (TMS AR1).

	» Southern Parallel Forest Products plans to close its sawmill in Albertville (TMS AL1).

	» Bell Lumber and Pole plans to expand and upgrade its De Queen (TMS AR1) utility pole manufacturing facility.

	» Canfor is in the process of rebuilding its Iron Mountain sawmill in El Dorado (TMS AR1).

	» Plantation Pine Products reopened the former Hood Industries sawmill in Metcalfe (TMS GA2).

	» Winnwood Forest Products plans to invest $2 million to expand its sawmill in Natchez (TMS MS2).

	» Rayonier and PotlatchDeltic finalized the company merger and will continue operating under the Rayonier name. 

Wood Panels, OSB, & EWP

	» Southern Veneer Specialty Products permanently closed its plywood panel mill in Moncure (TMS NC2).

	» West Fraser finished ramping up its EWP and OSB mill in Allendale (TMS SC2).

News of Note

https://timbermart-south.com/industry-reports/quarterly-market-news/
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Wood Fuel Pellets & Briquettes

	» Domtar plans to indefinitely idle its Talladega (TMS AL1) chip mill.

	» BluSky Carbon launched a new biochar facility in Warren (TMS AR1).

	» Terraforge Biocarbon Solutions (Weyerhaeuser and Aymium), began developing its first biocarbon processing center at 
Weyerhaeuser’s McComb (TMS MS2) sawmill.

	» Drax plans to source two million metric tons of woody biomass from the Southeast US in 2027 to fuel power stations in 
the UK. 

Wood Energy, Cogeneration, and BECCS

	» Rayonier Advanced Materials (RYAM) withdrew participation in the Altamaha Green Energy Program at its plant in Jesup 
(TMS GA2).

	» Strategic Biofuels’ Louisiana Green Fuels (LGF) project in Caldwell Parish (TMS LA1) received a Class V1 Well Permit from 
the Louisiana Department of Conservation and Energy.

Wood Based Liquid Fuels

	» Southern Energy Renewables plans to invest $1.4 billion to build a sustainable aviation fuel (SAF) and green methanol 
production facility in St. Charles Parish (TMS LA2).

Timberland Managers

	» Gresham House acquired a majority stake in Molpus Woodlands Group.

News of Note
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Market conditions generally improved for most wood products 
manufacturers and pulp producers in 1Q 2026. 

Lumber Indicators

Softwood lumber prices were up in 1Q. The March Random 
Lengths Southern Pine Composite1 at $438 per thousand board 
feet (mbf ) was up $80 (+22%) Q/Q and $10 (+2%) Y/Y. 

The March Hardwood Review US Kiln Dried Hardwood Lumber 
Index at $1,427 per mbf was up $4 (<1%) Q/Q and $10 (<1%) 
Y/Y. 

Panel Indicators

Prices were up for both Southern Plywood and Southern 
OSB this quarter. The March Random Lengths Southern Pine 
Plywood price for 3/8-inch exterior sheathing at $437 per 
thousand square feet (msf ) was up $61 (+16%) Q/Q but down 
$16 (-4%) Y/Y. 

The March Random Lengths Southern OSB price at $257 per msf 
was up $84 (+49%) Q/Q but down $76 (-23%) Y/Y.

1 The Southern Pine Composite averages 35 southern framing lumber 

prices.	

Market Indicators

Random Lengths Southern Pine Composite & Hardwood Review US 
Kiln Dried Hardwood Lumber Index Monthly Average Price ($/mbf)

Random Lengths Southern Pine Plywood & Southern OSB Monthly 
Average Price ($msf)
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Pulp & Paper Indicators 

The American Forest and Paper Association (AF&PA) reported US 
paper and paperboard production at a combined 66.4 million 
tons in 2025, the latest available, which was down 2.5 million 
tons (-4%) compared to combined production in 2024. 

The March Northern Bleached Softwood Kraft (NBSK) pulp index 
price at $1,629 per ton was up $131 (+9%) Q/Q and $97 (+6%) 
Y/Y. 

The March Bleached Hardwood Kraft Pulp (BHKP) price at $1,275 
per ton was up $179 (+16%) Q/Q and $133 (+12%) Y/Y. 

US Building Construction

The following reflects the latest data available at the time of 
publication. According to the US Census, US housing starts 
totaled 104,300 units in January, the latest available, which 
was up 10% from 95,000 units for the same period in 2025. US 
housing starts totaled 1.36 million units in 2025, down 1% from 
1.37 million units in 2024. 

The US Census reported remodeling and improvement 
expenditures at $25.6 billion in January, the latest available, 
which was up $2.7 billion (+12%) from the same period in 2025. 
Remodeling and improvement expenditures totaled $369.7 
billion in 2025, up 2% from $363.2 billion in 2024.

Fuel & Energy Indicators

Prices were up for diesel and crude oil but down for natural gas 
in 1Q. The March 2026 monthly average Gulf Coast #2 Diesel 
price at $4.66 per gallon was up $1.38 (+42%) Q/Q and also up 
$1.38 (+42%) Y/Y. 

The March West Texas Intermediate (WTI) crude spot price at 
$89 per barrel was up $31 (+53%) Q/Q and $21 (+30%) Y/Y.

The March Henry Hub Natural Gas spot price at $3.06 per million 
BTU was down $1.20 (-28%) Q/Q and $1.06 (-26%) Y/Y. 

Log & Lumber Exports

The USDA Foreign Agricultural Service (FAS) reported total 
exports for the four major forest products at 1.1 million cubic 
meters (m3) YTD-February, the latest available, which was 
up 10% from the same period in 2025. Exports to China, the 
dominant US trade partner, were down 33% from the same 
period a year ago. 

Compared to 2025 levels for this period, southern yellow pine 
(SYP) log exports and SYP lumber exports were up 171% and 8%, 
respectively. Hardwood log exports were up 12% but hardwood 
lumber exports were down 10% from the same period in 2025.

Volume of US Log & Lumber Exports 
YTD February 2026 (000 m3)

World China

YTD-26  YTD-25 YTD-26

SYP logs 151 56 1

SYP lumber 136 126 1

Hardwood logs 360 323 82

Hardwood lumber 417 465 119

Total 1,065 969 202

Market Indicators

Pulp Index Price  
Monthly Average Price ($/ton)

US Census Bureau - US Housing Starts  
(Monthly Total - 000 Units)

US Census Bureau -  Improvement Expensitures (Monthly Total - 
Million USD)

Gulf Coast No. 2 Diesel Retail Price ($/gallon) & Henry Hub Natural Gas 
Spot Price Monthly Average ($/mmBTU)
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Financial Indicators

Financial markets were down in 1Q 2026. Specifically, the Dow 
Jones Industrial Average (DJIA) closed out March at 46,342, 
down 4% Q/Q but up 10% from the same period a year ago. The 
quarterly high was 50,188 (a new record high) on February 10 and 
the quarterly low was 45,167 on March 27. 

The S&P 500 ended March at 6,529 (-5% Q/Q; +16% Y/Y).

The NASDAQ ended March at 21,591 (-7% Q/Q; +25% Y/Y).

Southern Timberland Index

The Southern Timberland Index (STI) was developed to provide 
an indication of how the value of an average acre in the South has 
changed over time. In 1Q 2026, the base case STI averaged $2,522 
per acre, which was down 1.4% Q/Q and 1.9% Y/Y. 

Market Indicators

Dow Jones Industrial Average  
1Q 2026

Southern Timberland Index 
Base Case ($/acre)
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Weather

General Weather

Precipitation averaged below normal for the 
South in 1Q 2026, and moderately dry conditions 
were prominent throughout much of Arkansas, 
Louisiana, and Tennessee. Temperatures ranged 
slightly to moderately above normal and trended 
hotter in westerly states such as Arkansas, Louisiana, 
and Texas. Winter storms and lingering cold snaps 
throughout January and February brought slightly 
lower than average temperatures to parts of Florida 
and the Carolinas.

Drought

Most of the South experienced moderate to severe 
dry conditions this quarter. Pockets of extreme and 
exceptional drought affected northeast Arkansas, 
south Georgia, Florida’s panhandle, and southeast 
Texas.

Fire

Wildfire burned 1,622,616 acres year-to-date 
nationwide through March, with roughly 285,376 
acres (17.6%) burned in the South. The number of 
fires and number of acres burned nationwide were 
above the 10-year average. 

https://hprcc.unl.edu/maps.php?map=ACISClimateMaps


https://hprcc.unl.edu/maps.php?map=ACISClimateMaps
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